BRI EF AGENDA
RETI REMENT BOARD NVEETI NG
COUNTY ADM NI STRATI ON CENTER
940 W MAI N STREET, EL CENTRO, CA 92243
Cct ober 20, 2004

The regul ar neeting of the Inperial County Board of Retirement is to be held
at 9:00 a.m in the County Adm nistration Center, El Centro, CA

MEVMBERS PRESENT:

MEMBERS ARRI VI NG AFTER ROLL CALL:
MEVMBERS ABSENT:

MEMBERS PRESENT AFTER LUNCH:
LEGAL REPRESENTATI VE PRESENT:
CLERK:

STAFF:

OTHERS:

Meeting called to order by Chairman

1. ROLL CALL:

2. PUBLI C APPEARANCE:

3. M NUTES:

MOTI ON: that the M nutes of the Septenber 15, 2004 Regul ar Adj ourned
nmeeting be (Approved, Denied, Tabl ed).

4. COUNTY  COUNSEL :

A. Executi ve Sessi on:

Conference with Legal Counsel -Existing
Litigation Gov’'t Code 854956. 9(a) (attachnents)

IN RE: Disability Retirenent Application O:

Walter Cress El ai ne Jones
Reynal do De La Rosa Ernest Proo
Aurora Garcia Bar bar a Wat son

Ernest Garcia
In RE: Enron Corporation & Wrl dCom

B. Di scussion of Possible Conflict of Interest where Board Menbers
are al so County Managers, Directors or Supervisors
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PORTFOLI O, CONSULTANT' S AND MANAGERS PERFORVANCE, DI SCUSSI ON &
POSSI BLE ACTI ON | TEMS

A Del ta Asset Managenent
1. | nvest nent Strategy — Septenber 2004 (attachnent)
2. Status Update on Potential Transaction — Delta’ s Parent
Organi zation close to Signing Agreenent to Sell Delta to
Anot her | nvestnent Manager (attachnent)
B. Bradford & Marzec, Inc.
Bond Market Monthly — Septenber 2004 (attachnent)
C. T. Rowe Price

D. Cal anos | nvest nents

E. Ti mesSquar e

Correspondence Re: Parent Conpany Corporate change; Cigna is being

repl aced by Affiliated Manager G oup (attachnent)

F. Comm ngl ed Account — Tenpl eton/ Barclay’s | ndex/Barclay s EAFE

G Consultant — Mercer Investnments — Asset Liability Mdeling Study

(attachnent)
H. Cust odi an Bank — J. P. Morgan/ Chase
l. Act uary
1. Undi stri buted Earnings Policy (attachment)

2. Clarification of Mtion of 05/19/04 Re: | CERS 90% Fundi ng
Level (to be distributed and then discussed at Novenber neeting)

BOARD MEMBERS' REPORTS, DI SCUSSI ON & POSSI BLE ACTI ON | TEMS:

A CALAPRS “Adm nistrator’s Institute”, by Board Menber Yarnel

B. CALAPRS “Trustees’ Roundtable”, by Board Menber Padilla

C. Meeting at SACRS Conference Regarding Delegate’ s Instructions as

to Voting, by Board Menber WIIians

D. Al l ocation by Retirenent Board on 04/14/04 of Undistributed
Ear ni ngs, by Board Menber Padilla
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RETI REMENT ADM NI STRATORS REPORT, DI SCUSSI ON & POSSI BLE ACTI ON | TEMS:

A Mar ket Val ue Graph (attachnent)

B. Book vs. Market Sunmmary (to be distributed)

C. Updat e:

1. AB 616 — (3% @60) (Staff has no update)

2. AB 55 — (ArRc Tine) (Staff has no update)

3. SB 274 — (safety Menber DROP) (St aff has no update)
D. Updat e: Contract Enpl oyee — David Prince
E. Previ ously Approved Sem nar/ Conf erence:

SACRS, “Fall Conference 2004”7, Novenber 9'"™ thru Novenber 11'M
2004, Anahei m Sheraton, Anaheim CA (Approx. Cost $1, 000)

ADM NI STRATI VE AGENDA:

A ENROLLMENT AFFI DAVI TS OF NEW MEMBERS ( 6)

B. TERM NATI ON OF MEMBERSHI P —Ret urn of Accunul ated Contri butions(11)
C. BUYBACK — PUBLI C SERVI CE — LUWP SUM

Nei | W Jorgenson General Menber
Depart nent: Publ i c Wrks

D. | NTER- SYSTEM MEMBERSHI P
Fausto A. Hernandez General Menber
Depart nent : County Property
Ef fecti ve: 08/ 28/ 04

E. DEFERRED MEMBERSHI P

1. John F. Weis General Menber

Depart nent :
Ef fecti ve:

2. Matt hew M Kel | ey
Depart nent :
Ef fecti ve:

District Attorney
08/ 20/ 04

Saf ety Menber
Sheriff’s
08/ 20/ 04
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ADM NI STRATI VE AGENDA: ( Conti nued)

F. SERVI CE RETI REMENT/ GROUP HEALTH | NSURANCE

1. Mary T. Huskey General Menber
Depart ment: Pur chasi ng
Ef fecti ve: 09/ 01/ 04

2. Jerry Stilwell General Menber
Depart ment : Pl anni ng
Ef fecti ve: 08/ 28/ 04

3. Luis A Carrasco Saf ety Menber
Depart ment: Sheriff
Ef fective: 08/ 20/ 04

4. Donald H Cole Saf ety Menber
Depart ment: Sheriff
Ef fective: 09/ 17/ 04

G 60% CONTI NUANCE OF SERVI CE RETI REMENT ALLOWANCE, per section
31676.11, Gov’'t code

Robert W Jensen, Safety Menber, Deceased 08/19/04

H. 100% CONTI NUANCE OF SERVI CE RETI REMENT ALLOWANCE per section
31762, Gov't code

Henry Q Al ba, Safety Menber, Deceased 09/03/04

ACTION: MOTION that the Adm nistrative Agenda be (Approved, Deni ed,
Tabl ed) .

RETI REMENT BOARD S BUDGET:

ACTION: MOTION that the followi ng clainms for 2004/ 2005 Regul ar
Retirement Budget and Disability Budget be approved. (attachnent)

A REGULAR BUDGET

PERVANENT SALARI ES $ 7,985.60
EXTRA- HELP 1, 044. 47
Bl LI NGUAL PAY 30. 00
SOCI AL SECURI TY 47. 31
SPECI AL TRAI NI NG

SACRS Regi stration 200. 00
COUNTY CONTR RETI REMENT 644. 42
GROUP | NSURANCE 1,437.72
RETI REMENT BOND 697. 40

RETI REMENT HEALTH PLAN 275. 22
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RETI REMENT BOARD S BUDGET: (Conti nued)

OFFI CE EXPENSE

Mai | room — Aug 2004 $ 313.97
Nanme Pl at es 17. 24
Suppl i es 89. 41
PROFESSI ONAL SERVI CES
Process Sem - Annual File 254. 00
DATA PROCESSI NG
July 2004 8, 002. 61
SUB- TOTAL: $21, 039. 37
EXTRA- HELP
Ret Brd Mg — 10/ 20/ 04 $
TOTAL
B. DI SABI LI TY BUDGET
OFFI CE EXPENSE
Fed- Ex $ 46.02
PROFESSI ONAL SERVI CES
Medi cal Eval uati on 750. 00
SD County Counsel 266. 00
Medi cal Eval uati on 750. 00
TRAVEL- QUT OF COUNTY
M | eage 93. 75
M | eage 98. 63
M | eage 84. 75
TOTAL: $2, 089. 15

10. | NFORMVATI ON ONLY:

Meeting was adj ourned at .. m to Novenber 17, 2004 at 9:00 a.m



