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BRI EF AGENDA
RETI REMENT BQARD NMEETI NG
COUNTY ADM NI STRATI ON CENTER
940 W MAI N STREET, EL CENTRO, CA 92243
Sept enber 15, 2004

The regul ar neeting of the Inperial County Board of Retirement is to be held
at 9:00 a.m in the County Adm nistration Center, El Centro, CA

MEVMBERS PRESENT:

MEMBERS ARRI VI NG AFTER ROLL CALL:
MEVMBERS ABSENT:

MEMBERS PRESENT AFTER LUNCH:
LEGAL REPRESENTATI VE PRESENT:
CLERK:

STAFF:

OTHERS:

Meeting called to order by Chairman

1. ROLL CALL:

2. PUBLI C APPEARANCE:

3. M NUTES:

MOTI ON that the M nutes of the August 18, 2004 Regul ar Adj our ned
nmeeting be (Approved, Denied, Tabl ed).

4. | NVESTVENT MANAGERS' REPORTS, DI SCUSSI ON, & POSSI BLE ACTI ON:
A Bradford & Marzec, Inc. (attachnent)
B. Cal anpbs | nvest ment s (attachnent)
C. Tenpl eton I nstitutional (attachnent)

5. CONSULTANT’ S REPORT, | NVESTMENTS AND ASSET ALLOCATI ON, DI SCUSSI ON &
POSSI BLE ACTI ON: By Mercer I|nvestnents

A Consul tant’s Report, by Tom Li ghtvoet (attachnent)

B. Revi ew of Current Investnent QObjectives (attachments)
(Request from T. Rowe price)

C. Revi ew of Proposed Asset Liability Mddeling Study Contract

(attachment)
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6. ACTUARI AL PRESENTATI ON, DI SCUSSI ON & POSSI BLE ACTI ON: By Ira Sunmer,
Publ i ¢ Pensi on Prof essi onal s

Page 2 of 5 September 15, 2004

A 2004 Actuarial Study and Investigation — Prelimnary D scussion

B. Di scussion: Retirenent System s Funding Status — | nplenentation of
prior Board Action

C. Di scussion: Statenment of Undistributed Earnings Policy (attachnent)

7. COUNTY  COUNSEL :

Executi ve Sessi on:

Conference with Legal Counsel -Existing
Litigation Gov’'t Code 854956. 9(a) (attachnents)

IN RE: Disability Retirenent Application O:

Walter Cress Judith York

Carol Storm Aurora @Garci a

Er nest Proo Reynal do De La Rosa
El ai ne Jones Ernest Garci a

Bar bara Wt son
In RE: Enron Corporation, WrldCom Inc., Packaged |ce, Inc.

8. PORTFOLI O, CONSULTANT’ S AND MANAGERS' PERFORMANCE, DI SCUSSI ON &
POSSI BLE ACTI ON | TEMS

A Del ta Asset Managenent

B. Bradford & Marzec, Inc.

C. T. Rowe Price

D. Cal anos | nvest nents

E. Ti mesSquar e

F. Comm ngl ed Account — Tenpl eton/Barclay’ s | ndex/Barclay’'s EAFE
G Consul tant — Mercer Investnents

H. Cust odi an Bank — J.P. Morgan/ Chase

9. BOARD MEMBERS' REPCRTS, DI SCUSSI ON & POSSI BLE ACTI ON | TEMS

A “Benefits” and “Disability” Roundtables, by Board Menber Tabarez

B. Request to have Board Meeting tel evised on PEG Channel, By Board
Menmber Heuber ger (attachment)
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RETI REMENT ADM NI STRATORS REPORT, DI SCUSSI ON & POSSI BLE ACTI ON | TEMS:

A

B.

Mar ket Val ue Graph (attachnent)

Book vs. Market Sunmmary (to be distributed)

Updat e:

1. AB 616 (3% @60)

2. AB 55 (ARC Tine)

3. SB 274 (safety Menber DROP)

Updat e: Contract Enpl oyee

Previ ously Approved Sem nar/ Conf erence:

SACRS, “Fall| Conference 2004~ Novermber 9'" thru Novenber 11'"

2004, Anahei m Sherat on, Anaheim CA (Approx. Cost p/person

$1, 000)

Upcom ng Sem nar s/ Conf er ences:

1. CALAPRS, “Attorneys’”, “Accountants’~” and “Adm nistrative
Assi stants’~ Roundtabl es, Cctober 15'", 2004, Oakl and Hol i day
| nn, QGakl and, CA (Approx. Cost p/person $750)

2. CALAPRS, “Advanced Staff Training~”, Novenber 3'9 thru Novenber
5'h 2004, Ontario Marriott, Ontario, CA (Approx. Cost
p/ person $1, 000)

MOTI ON: that the expenses incurred by Board/ Staff Menbers who
attend the above sem nars and/or conferences be paid.

ADM NI STRATI VE AGENDA

ENROLLMVENT AFFI DAVI TS OF NEW MEMBERS ( 6)
TERM NATI ON OF MEMBERSHI P —Ret urn of Accunul ated Contri buti ons(15)

| NTER- SYSTEM MEMBERSHI P

1. Mari a Ochoa- Tagupa General Menber
Depart ment : Soci al Servi ces
Ef fective: 07/ 09/ 04

2. Aurelio Arreol a General Menber
Depart ment: Publ i c Wbrks

Ef fecti ve: 07/ 07/ 04


http://www.pdfcomplete.com/1002/2001/upgrade.htm

Click Here & Upgrade
Expanded Features
Unlimited Pages

4
= PDF
Complete

ADM NI STRATI VE AGENDA: ( CONTI NUED)
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D. SERVI CE RETI REMENT/ GROUP HEALTH | NSURANCE

1. Jack E. WIson General Menber
Depart ment: Probati on
Ef fecti ve: 08/ 06/ 04

2. Rudy G Lopez General Menber
Depart ment : Mental Health
Ef fecti ve: 07/ 16/ 04

3. Cynt hia Yaryan Saf ety Menber
Depart ment: Sheriff
Ef fective: 07/ 23/ 04

4, Ti m W nst ead CGeneral Menber
Depart nent : Parks & Rec
Ef fective: 08/ 06/ 04

E. 60% CONTI NUANCE OF SERVI CE RETI REMENT ALLOWANCE, per section
31676.11, Gov't code and DEATH BENEFI T
Janmes V. Logan, General Menber, Deceased 07/18/04

F. 100% CONTI NUANCE OF SERVI CE RETI REMENT ALLOWANCE per section
31762, Gov't code and DEATH BENEFI T
M chael Murphy, Safety Menber, Deceased 07/02/04

ACTION: MOTION that the Adm nistrative Agenda be (Approved, Deni ed,

Tabl ed) .

12. RETI REMENT BOARD S BUDGET:

ACTION: MOTION that the followi ng clainms for 2004/ 2005 Regul ar
Retirement Budget and Disability Budget be approved. (attachnent)

A REGULAR BUDGET

PERVANENT SALARI ES $ 7,985. 60
EXTRA- HELP 483. 42
SOCI AL SECURI TY 39. 17
Bl LI NGUAL PAY 30. 00
SPECI AL TRAI NI NG

CALAPRS- (3) RT Airfares 504. 60

CALAPRS- (3) 2-Night Hotel Roons 559. 44
MAI NTENANCE

Vault Mbonitor-06/16/04-01/14/06 150. 00

Suppl i es 71.54
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RETI REMENT BOARD S BUDGET: ( CONTI NUED)
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COUNTY CONTR RETI REMENT
GROUP | NSURANCE
RETI REMENT PENSI ON BOND
RETI REMENT HEALTH PLAN
OFFI CE EXPENSE
Paper/ Envel opes
Mai | room — July 2004
HP Printer
Overlimt Fee
DacEasy Tech Support
10- Key Cal cul ators
I nk Cartridges

September 15, 2004

$ 644.42
1,437.72
697. 40
275. 22

513. 00
689. 24
451. 42
35. 00
129. 00
277.95
384. 31

SUB- TOTAL $15, 358. 45

EXTRA- HELP
Ret Brd Mg — 9/15/04
TOTAL

B. Dl SABI LI TY BUDGET

OFFI CE EXPENSE
Federal Express
PROFESSI ONAL
SD County Counsel
SD County Counsel
TRAVEL — OQUT OF COUNTY
M | eage Rei nbur senent
TOTAL

13. | NFORVATI ON ONLY:

A Del ta Asset Managenent — Quarterly Report

52.74

4, 309. 00
304. 00

90. 00

$ 4,755.74

(to be distributed)

B. T. Rowe Price — Quarterly Report (to be distributed)

C. TimesSquare — Quarterly Report (to be distributed)

Meeting was adj ourned at .. m to Cctober 20, 2004 at 9:00 a.m
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